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3year 3313 1000

5 year 3.480 000 .__———.'—-—-.
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Security Price Yield o0
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5year 99.12 2943 2000 .___-—-—"—'
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ADDITIONAL TIER 1 (FOR PROFESSIONAL INVESTORS ONLY) ATl(@ﬁl\:%%&ﬁ%)
Issuer = AS Coupon Call Date Price Yield Moody S&pP
B BONRRABEA gz EmaA B NERE WETE METE
BANK OF CHINA tPEISR1T 3988.hk 601988.ch 6.750 10/23/2019 102.19 4.63 Bal BB
IND & COMM BK OF CHINA T 17 1398.hk 601398.hk 6.000 12/10/2019 101.48 4.70 Bal BB-
CHINA CONSTRUCTION BANK $284R1T 0939.hk 601939.ch 4.650 12/16/2020 99.24 5.01 Bal BB-
BANK OF COMMUNICATIONS KRiBIRTT 3328.hk 601328.ch 5.000 7/29/2020 99.86 5.07 Ba3 N.A.
POSTAL SAVINGS BK CHINA BMEEEIRTT 1658.HK 4.500 9/27/2022 93.49 6.39 Ba2 N.A.
CHINA MERCHANTS BANK BERTT 3968 HK 4.400 10/25/2022 93.59 6.22 N.A. BB-
CHINA MINSHENG BKG CORP RARTT 1988.HK 4.950 12/14/2021 96.03 6.34 N.A. N.A.
CHINA ZHESHANG BANK i ERYT 2016.HK 5.450 3/29/2022 92.60 7.92 N.A. N.A.
BANK OF QINGDAO S BIRTT 3866.HK 5.500 9/19/2022 90.15 8.51 N.A. N.A.
HUISHANG BANK HEIRTT 3698.HK 5.500 11/10/2021 94.28 7.61 N.A. N.A.
BANK OF ZHENGZHOU EPMNERAT 6196.HK 5.500 10/18/2022 89.33 8.72 N.A. N.A.
BANK OF CHONGQING CO LTD BEERTT 1963.HK 5.400 12/20/2022 89.37 8.47 N.A. N.A.
BANK OF JINZHOU FMIRTT 416.HK 5.500 10/27/2022 83.35 10.73 N.A. N.A.
CHINA CITIC BANK INTL LT 7.250 4/22/2019 101.51 4.59 Ba2 N.A.
CHINA CITIC BANK INTL 4.250 10/11/2021 94.09 6.41 Ba2 N.A.
CHINA CINDA ASSET MGMT 4.450 9/30/2021 94.32 6.58 Bl N.A.
HUARONG FINANCE II 2.875 9/14/2021 92.69 5.57 Baal N.A.
REGERES (2FER) (EHf 5*&?%)
CHINA EF‘%
Issuer = e AT Coupon Maturity Price Yield Moody S&P
BITA BENRRABES SEAE BT B8 FOERER  BBAR FEER
FINANCIALS
AIA GROUP LTD R#BRER 1299.hk 3125 3/13/2023 96.92 3.88 N.A. A
BANK OF CHINA/HONG KONG PEIRITEE 3.875 6/30/2025 98.16 419 Al N.A.
BANK OF EAST ASIA LTD FazdRfT 0023.hk 6.125 7/16/2020 103.88 3.89 Baa3 BBB
BOC AVIATION LTD iR ZEHE 4.375 5/2/2023 100.71 4.20 N.A. A-
BANK OF COMMUNICATIONS BIRTT 4.500 10/3/2024 100.34 4.15 N.A. N.A.
STATE ELITE GLOBAL LTD B 3.125 1/20/2020 99.17 3.77 Al A
CHINA CITIC BANK INTL PRI EIRTTEIR 6.875 6/24/2020 104.34 4.28 Baa3 N.A.
DAH SING BANK LTD KIRTT 5.250 1/29/2024 100.37 4.15 Baal N.A.
FUBON BANK HONG KONG EFRTEE 6.125 11/30/2020 103.85 4.26 N.A. BBB
HAITONG INTL FIN HLDG 15 i'éiéEa% 600837. ch 3.500 4/21/2020 98.89 4.23 N.A. BBB
HUARONG FINANCE II & 4.500 1/16/2020 100.34 4.23 Baal BBB+
HUARONG FINANCE II & 5.500 1/16/2025 109.69 5.26 Baal BBB+
CHARMING LIGHT INVST LTD PEIRT 3.750 9/3/2019 99.89 3.87 Baal N.A.
CHARMING LIGHT INVST LTD PERSEEET 5.000 9/3/2024 101.66 4.68 Baal N.A.
CHINA CINDA FINANCE 2015 ¢@1.:i¥%m§2015 3125 4/23/2020 98.58 4.06 Baal A-
CHINA CINDA FINANCE 2015 PEEESF2015 4.250 4/23/2025 97.03 4.78 Baal A-
CORPORATES
CNOOC FINANCE 2011 LTD 4.250 1/26/2021 101.24 3.69 Al A+
CNOOC FINANCE 2003 LTD 85 5.500 5/21/2033 110.50 4.51 Al A+
KUNLUN ENERGY CO LTD EmiERARAT 3.750 5/13/2025 97.36 421 A2 A
SINOPEC GRP OVERSEA 2015 PEALER 2.500 4/28/2020 98.57 3.42 Al A+
SINOPEC GRP OVERSEA 2015 PEALER 3.250 4/28/2025 94.18 4.27 Al A+
CHN CLEAN ENERGY DEVELOP PEIEZEE 4.000 11/5/2025 96.41 4.60 Baal N.A.
ALIBABA GROUP HOLDING FEEEER 3125 11/28/2021 98.75 3.54 Al A+
BAIDU INC BE BIDU(XE L) 3.500 11/28/2022 98.33 3.94 A3 N.A.
BAIDU INC BE BIDU(XE L) 4.125 6/30/2025 98.54 437 A3 N.A.
PROVEN HONOUR CAPITAL ERREERBRAS 4.125 5/19/2025 93.96 521 N.A. N.A.
TENCENT HOLDINGS LTD AR 0700.hk 2.875 2/11/2020 99.35 3.36 Al A+
TENCENT HOLDINGS LTD &A% 0700.hk 3.800 2/11/2025 97.90 418 Al A+
LENOVO GROUP LTD EtA8E£E 0992.hk 4.700 5/8/2019 100.17 4.41 N.A. N.A.
PROPERTY
CHINA OVERSEAS FIN KY V PEIgINER 3.950 11/15/2022 98.50 4.35 Baal BBB+
CHINA RESOURCES LAND LTD ZEHEM 1109.HK 6.000 2/27/2024 107.48 4.43 Baal BBB+
SINO OCEAN LD TRSFIN II EEIME 4.450 2/4/2020 99.79 4.61 Baa3 NR
SINO OCEAN LD TRSFIN II BEME 5.950 2/4/2027 100.05 5.94 Baa3 NR
VANKE REAL ESTATE HK BRE%E 3.950 12/23/2019 99.92 4.01 Baa2 BBB
CHINA LGFV
ZHAOHAIINVESTMENT BVI REBBHMERAREEEFRL 4000 7/23/2020 96.51 6.03 Baa2 BBB
CQ LOGISTICS DEVE CONS EERBREAYRERER 3.250 9/6/2021 89.64 7.20 N.A. N.A.
CHONGQING NANAN CON DEV EEEENE 3.625 7/19/2021 94.40 5.80 N.A. BBB
CHONGQING NANAN CON DEV EEEENE 4.500 8/17/2026 86.63 6.71 N.A. BBB
JINAN WEST CITY INVT BRI E R R ERE 3.125 10/11/2021 93.15 5.60 N.A. BBB-
XIAN CONSTRUCTION INVEST ALHERRE 2.800 9/13/2019 98.26 4.65 N.A. N.A.
YUNNAN ENERGY INST OVR EEREERER 4.250 12/13/2021 9231 6.95 N.A. N.A.
BRACUR: Bloomberg, FHI(EARME A2, FERREIEAR L. A2 R% S R EE Y
PHREEIE R ERE AR TS PR B A AL 2
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Issuer = i AT Coupon Maturity Price Yield Moody S&P
BEA BOARRA/SAS SEAE EEES] Bi8 F)MAOERE BB IREATAR
CORPORATES

CLP POWER HK FINANCING PEENEE 4.750 3/19/2020 101.82 3.49 Al A+
HUTCH WHAMPOA INT 11 LTD 1 0001.hk 4.625 1/13/2022 102.56 3.79 A2 A-
HUTCHISON WHAM INT 03/33 £ 0001.hk 7.450 11/24/2033 132.47 4.48 A2 A-
LI& FUNG LTD FE 0494.hk 5.250 5/13/2020 101.58 4.24 Baa2 BBB+
NAN FUNG TREASURY LTD 9 R AR 4.500 9/20/2022 100.77 4.29 Baa3 BBB-
NAN FUNG TREASURY LTD 3] BRI A 4.875 5/29/2024 101.08 4.65 Baa3 BBB-
PCCW CAPITAL NO 4 LTD E&R 0008.hk 5.750 4/17/2022 104.73 431 N.A. N.A.
Issuer BITA/BREA/BAT Coupon Maturity Price Yield Moody S&P
PROPERTY

HENSON FINANCE LTD TBEEME 0012.hk 5.500 9/17/2019 101.77 3.65 N.A. N.A.
HONGKONG LAND FINANCE BEBMBRAT 4.500 6/1/2022 102.56 375 A2 A
HONGKONG LAND FINANCE BEBMBRAT 4.500 10/7/2025 103.00 4.01 A2 A
HLP FINANCE LTD 1B E 0101.hk 4.750 6/25/2022 102.06 4.15 N.A. N.A.
WISEYEAR HOLDINGS LTD =EER 0683.hk 5.875 4/6/2021 103.72 431 N.A. NR
NEW WORLD CHINA LAND LTD it R PR it 5.375 11/6/2019 101.30 417 N.A. N.A.
NWD MTN LTD SRR 0017.hk 4.375 11/30/2022 100.00 4.37 N.A. N.A.
SUN HUNG KAI PROP (CAP) FTISE M E 0016.hk 4.000 11/2/2020 100.69 3.66 Al A+
SUN HUNG KAI PROP (CAP) BRI E 0016.hk 3.625 1/16/2023 99.13 3.84 Al A+
SWIRE PACIFIC MTN FIN KR4 0019.hk 4.500 10/9/2023 102.22 4.01 A3 A-
WHARF FINANCE LTD JLEEE L E 0004.hk 3.500 1/23/2019 99.99 3.51 N.A. N.A.

B ESEE (2 FER) (BERBEELEE)
Non-Property FEHIE

Issuer = Coupon Maturity Price Yield Moody S&P
BITA BEAARA SEAE EEC =] B8 FHOEE BATE REAR
CARINC #MFHE 0699.HK 6.125 2/4/2020 97.82 7.83 Ba3 BB
CARINC @ MFHE 0699.HK 6.000 2/11/2021 94.65 8.52 Ba3 BB
EHI CAR SERVICES LTD —0EFHE NYSE:EHIC 7.500 12/8/2018 100.22 6.30 N.A. BB-
CHINA HONGQIAO GROUP LTD PEZ1E 1378.HK 6.850 4/22/2019 84.25 16.40 N.A. N.A.
CHINALCO CAPITAL HOLDING thED $RsE 4.000 8/25/2021 97.02 511 N.A. N.A.
NUOXI CAPITAL LTD HEEHEENARAT 4.575 4/20/2020 94.45 8.40 N.A. N.A.
FORTUNE STAR BVILTD BEBR 0656.HK 5.250 3/23/2022 93.86 7.27 N.A. BB
PRIME BLOOM HOLDINGS LTD LIERMERRER 7.500 12/19/2019 91.58 15.16 B3 B-
WEST CHINA CEMENT LTD FaEBKIE 2233.HK 6.500 9/11/2019 101.02 5.40 Ba3 B+
LS FINANCE 2022 LTD MNEERERFRAT 4.250 10/16/2022 97.36 497 Ba2u N.A.
LS FINANCE 2025 LTD NEERERERAT 4.500 6/26/2025 92.78 5.80 Ba2u N.A.
361 DEGREESINTL LTD 361 1361.HK 7.250 6/3/2021 94.96 9.40 N.A. BB
GOLDEN EAGLE RETAIL GRP £WEE 3308.HK 4.625 5/21/2023 89.79 7.24 B1 BB-
ZOOMLION HK SPV CO LTD PHEERL 000157.SH 6.125 12/20/2022 95.66 7.33 N.A. B
BLUE SKY FLIERS CO LTD HEMZEBEE 6.900 1/20/2019 98.21 12.43 N.A. N.A.
HNA GROUP INTL CO LTD e e BRI 6.000 8/18/2019 91.84 16.01 N.A. N.A.
HNA GROUP INTL CO LTD e e BRI 6.250 10/5/2021 82.34 13.53 N.A. N.A.
HAIKOU MEILAN AIRPORT BOZRBEEHS 5.250 9/6/2019 95.08 10.80 N.A. N.A.
HEALTH AND HAPPINESS H&H H&H BB 1112.HK 7.250 6/21/2021 103.57 5.82 Ba3 BB+

BRACUR: Bloomberg, FHI(EARME A2, FERREIEAR L. A2 R% S R EE Y
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Issuer = i AT Coupon Maturity Price Yield Moody S&P
BETA BOARRA/SAS SEAE B Bi8 FIMAOERE BB IREATAR
YESTAR HEALTHCARE HLD CO EZBFREZER 2393.HK 6.900 9/15/2021 88.00 11.79 Ba3 N.A.
SUN HUNG KAI & CO BVI FIBEAT) 0086.HK 4.750 5/31/2021 97.73 5.67 N.A. N.A.
BOOM UP INVESTMENTS LTD PREFER 3.800 8/2/2019 94.09 1118 N.A. N.A.
CALCBOND 2LTD PEIFRETEE 1848.HK 4.900 8/22/2021 90.32 873 N.A. N.A.
ZHONGRONG INT BOND 2016 o il B 6.950 6/21/2019 96.56 11.85 N.A. BB-
S EEHER (SFER) (EREERES)
PROPERTY ¥t B
Issuer = Coupon Maturity Price Yield Moody S&P
BTN BOAMBRRA - mEnm T HiE  BMERE  BERR  EEER
ChinaProp BB
WANDA SPORTS FINANCE LTD BEMESS 3.800 7/21/2019 96.18 8.65 N.A. N.A.
WANDA PROPERTIES INTL B I AR R 7.250 1/29/2024 95.31 8.35 Ba3 B+
LEADING AFFLUENCE LTD HFEME 00123.HK 4.500 1/24/2023 94.39 5.99 Baa3 N.A.
COUNTRY GARDEN HLDGS EREEZER 2007.HK 7.250 4/4/2021 100.33 7.10 Ba2 BB
COUNTRY GARDEN HLDGS EREEPZER 2007.HK 4.750 9/28/2023 88.49 7.55 Ba2 N.A.
GREENLAND HONG KONG HLDG #Eih & 0337.HK 3.875 7/28/2019 97.10 7.45 Ba3 B+
GREENLAND GLB INVST #Eih & 0337.HK 3.500 9/6/2019 96.93 6.87 Ba2 N.A.
GREENLAND GLB INVST #E1h&E 0337.HK 5.875 7/3/2024 85.24 9.22 Ba2 BB-
GREENTOWN CHINA HLDGS #E3 9P Bl 3900.HK 5.875 8/11/2020 99.74 6.02 Ba3 B+
LONGFOR HOLDINGS LTD FESih 2 0960.HK 3.900 4/16/2023 94.75 521 Baa3 N.A.
SHIMAO PROPERTY HLDGS 75 & 0813.HK 4.750 7/3/2022 95.92 5.97 N.A. BB
SHIMAO PROPERTY HLDGS 75 i & 0813.HK 8.375 2/10/2022 105.24 5.30 Ba3 BB
CENTRAL CHN REAL ESTATE M E 0832.HK 8.000 1/28/2020 100.56 7.54 Bl B+
CENTRAL CHINA REAL ESTAT M E 0832.HK 8.750 1/23/2021 101.38 8.08 Bl B+
CENTRAL CHN REAL ESTATE M E 0832.HK 6.750 11/8/2021 95.66 8.35 Bl B+
RKI OVERSEAS FIN 2016 A BEEEE 1098.HK 5.000 8/9/2019 100.06 4.92 Bl BB-
RKI OVERSEAS FIN 2016 B BEEEE 1098.HK 4.700 9/6/2021 94.93 6.61 Bl BB-
ChinaProp B
AGILE GROUP HOLDINGS LTD TESLEE 3383.HK 5.125 8/14/2022 91.28 7.76 Ba3 BB
AGILE GROUP HOLDINGS LTD TESLERE 3383.HK 9.000 5/21/2020 104.58 6.05 Ba3 BB
CIFI HOLDINGS GROUP TB¥EFERE 0884.HK 7.750 6/5/2020 101.20 6.98 Bl B+
FUTURE LAND DEVELOPMENT %ﬁtﬁi%é?}"“ﬁ% 01030.HK 5.000 2/16/2020 97.26 7.09 N.A. BB-
KWG GROUP HOLDINGS BRHE 1813.HK 5.200 9/21/2022 87.69 8.93 N.A. N.A.
CHINA EVERGRANDE GROUP PEITE KR 03333.HK 7.500 6/28/2023 90.83 9.96 B2 B
CHINA EVERGRANDE GROUP PEI{E KR 03333.HK 8.750 6/28/2025 89.16 11.06 B2 B
SHUI ON DEVELOPMENT HLDG IZ i E 0272.HK 5.700 2/6/2021 99.78 5.80 N.A. N.A.
SHUI ON DEVELOPMENT HLDG WZ i E 0272.HK 4.375 10/5/2019 99.35 5.02 N.A. N.A.
SUNAC CHINA HOLDINGS LTD FiAIPEl 1918.HK 8.750 12/5/2019 101.84 7.11 B3 B
POWERLONG REAL ESTATE FEHElE 01238.HK 5.950 7/19/2020 94.45 9.32 B2 B
POWERLONG REAL ESTATE FEHElE 01238.HK 4.875 9/15/2021 86.54 10.23 B2 B
YUZHOU PROPERTIES CO LTD BN E1628.HK 6.000 10/25/2023 88.62 8.82 B1 N.A.
CHN AOYUAN PROPERTY GRP PEIERE 3883.HK 6.350 1/11/2020 98.75 7.37 B2 B
CHN AOYUAN PROPERTY GRP PEIERE 3883.HK 6.525 4/25/2019 100.51 5.63 B2 N.A.
CHINA SOUTH CITY HOLDING R 1668.HK 6.750 9/13/2021 78.54 16.11 N.A. CCC+
FANTASIA HOLDINGS GROUP TERRE 1777.HK 7.375 10/4/2021 79.81 16.03 B3 B
MODERN LAND CHINA CO LTD EREZ 1107.HK 6.875 10/20/2019 92.19 14.97 B3 N.A.
HKProp
LSD BONDS 2017 LTD RERTEIFR 00191.HK 4.600 9/13/2022 95.78 5.80 N.A. N.A.
ESTATE SKY LTD BRI & 00497.HK 4.875 8/8/2021 95.67 6.55 N.A. N.A.
TREASURE GENERATOR LTD BRI E 00199.HK 4.750 10/14/2021 88.83 9.00 N.A. N.A.
ORI Bloomberg, MRFIRMEMS%, HEERFKGIHE: a1 2 AR S G TR

PRI IR E AT
Mok SRR [ — 39 40 42

N FRE (852) 2238 9285;

£Ti (852) 2238 9656

VU R B PR A AT S D

Huhl o A S S [

—H1 40 1

gk N: BEAR (852) 2238 9272; JEMHE (852) 2238 9334



) = EEQR
w EHEIEEST u RII}: E;

El‘ ﬁ’»{&ﬁ_]% EI$I§ 2018 4= 9 A 20 H 2
G E

ASKE BT B A AR S e R R W I BB R 5, 20 9% S5AT B fo F e 1 o e
WLE BHABRE M BRG] o AR AN B A 17 7 5% ) 92 e o s o A o) A BT
B S A . AR BUE R R, WA S, ATHEREE . 7Kk
IS BER IR AR SR gk, IR BN AT SRV BURGE 2K . FOREEIE 3 (F )
RSP IR AT (LT GUME “PRERE IR AEAC” ) FIFE T, — AR et 2>
WNEPbER. R SR A N AT A2

AN FEPRAA 1 PG R RE S AAC R A ) FE SRR ORI, T 1S L8 R B B8 =F TR
BT, SR T RIRAEIE D WA, POV OGS & P 0 2 1 Y e e B
A5 OB B R T BB SO T R AT AT IE R i R B R AR AT AR, S
R EWEER . A AR E. B THRR & BRSO AR LR AR
PSSP AT BRI . (B, ARSI IrRIE N BB B, — HERAE A AT fE
AE Hh DY R R I ACAC I AT ) A e UG e P AT BE A AE — SR ERARE SR B I B
JR P B R D 2

PRI, S A PRI BB BB e AN SO T AR IR R BB, BOARHE £ SRR AR R e
BB BB S E), PRI R A R A F B T A BE AR, DR
HOKHL e B ECBE AR 2 AR BN 280 AR AR T B R BRER S R B B R, R
A B B DA AR B3 v 1) S ) B s ) Y e 2 e 8 M 11 A B8 L e ] B4R R R
Feo

ASHE P — D0 AN B JE B I T 20 2% 3 R AR O A 3 R 2 T B AE Ao ] 545
LU 2K — TERGR B B, B8 AR IR, AR Z MR R, B0
REG B R LA MBRANE ®, 0 HE L RHIUEE LA R R AR A R, £1E
ITAEFTHECE A, YO N AL 2 B ST A% A SO P K R B (R 5 B, MERETE S 58 70
.

FRIE: Bloomberg - AHBH{EAS (b7 - EIEEMREHHY

[EECIE =2 = wNG it [EEEIEESAERE R = Suild

Mtk ARG E A E— ) 40 1 Hihik: ARSI — I 40 1

%A ¢ AR (852) 2238 9285 ; A TFE (852) 2238 9656 MHLE A 0 R (852) 2238 9272 5 JERFHA (852) 2238 9334



