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Security Yield 2.000

3 year 3.590 — ]
5year 3.565

10 year 3.600 3.000

30 year 3.750 3 year 5 year 10 year 30 year
= B % (AAATTER)

Security Price Yield 2000

3 year 100.23 1421 2.000 /
5 year 100.17 1.714 1000

10 year 101.97 2154 0.000

30 year 103.91 2.806 3 year 5 year 10 year 30 year
T AR BU R (AAA 5PER)

Security Price Yield 5 000

3 year 100.76 0.775

5 year 100.48 1.063 1.000 ._’-I—'_'/_.
10 year 103.90 1.208 0.000

15 year 104.95 1.521 3year 5year 10 year 15year
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ADDITIONAL TIER 1 (FOR PROFESSIONAL INVESTORS ONLY)  AT1({E (it B 82 1y 5 )

Issuer P e Coupon Call Date Price Yield Moody S&P
BEA BAARENBLR ey ERE W ESEEE BeNE EEEG
EANK OF CHINA TEES 3988k 6750 10/23/2010 10638 356 B2 58
IND & COMM BK OF CHINA THER4T 1398.hk 6.000 12/10/2019 105.50 3.78 Ba2 BB
CHINA CONSTRUCTION BANK 2528847 0939.hk 4.650 12/16/2020 101.88 4.07 Ba2 BB
BANK OF COMMUNICATIONS A3BERTT 3328.hk 5.000 7/29/2020 103.38 3.86 Ba3 /*- N.A.
CHINA CINDA ASSET MGMT TEEESESE 4.450 9/30/2021 99.00 4.70 Bl N.A.
HUARONG FINANCE II DEERIS R HA 2.875 9/14/2021 95.63 3.96 Baal N.A.
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Issuer = A Coupon Maturity Price Yield Moody S&p
BN BONRRNELS e |iE  FMERE BEEE EEEE
FINANCIALS

AIA GROUP LTD RERIE 1299.hk 3125 3/13/2023 10146 285 NA. A
BANK OF CHINA/HONG KONG DEIRTES 3.875 6/30/2025 103.76 3.34 Al N.A.
BANK OF EAST ASIA LTD B I08R4T 0023.hk 6.125 7/16/2020 109.46 2.96 Baa3 A- /*-
BOC AVIATION LTD RS 4375 5/2/2023 105.29 339 NA  BBB+
BANK OF COMMUNICATIONS DR BIRTT 4.500 10/3/2024 103.18 3.15 N.A. N.A.
STATE ELITE GLOBAL LTD P EFRRRIRTT 3.125 1/20/2020 101.16 2.69 Al A
CHINA CITIC BANK INTL DR P EIRTTEIRR 6.875 6/24/2020 110.28 3.30 Baa3 N.A.
DAH SING BANK LTD KIERIT 5.250 1/29/2024 103.47 3.25 Baa2 N.A.
FUBON BANK HONG KONG SHRTEE 6.125 11/30/2020 110.25 3.12 N.A. BBB
HAITONG INTL FIN HLDG 15 /E}}Euﬁ% 600837 ch 3.500 4/21/2020 101.38 3.02 N.A. BBB
HUARONG FINANCE II 4.500 1/16/2020 103.23 3.23 Baal BBB+
HUARONG FINANCE II 5.500 1/16/2025 108.33 4.26 Baal BBB+
CHARMING LIGHT INVST LTD qﬂl%ﬁﬁ%’éﬁlﬁ%?“ﬁx 3.750 9/3/2019 102.26 2.76 Baal N.A.
CHARMING LIGHT INVST LTD DERSEESIEEEIZER 5.000 9/3/2024 106.95 3.89 Baal N.A.
CHINA CINDA FINANCE 2015 DEEESR2015 3.125 4/23/2020 100.86 2.83 Baal A-
CHINA CINDA FINANCE 2015 DEl{EEER2015 4.250 4/23/2025 101.95 3.96 Baal A-
CORPORATES

CNOOC FINANCE 2011 LTD D EEFEA A 0883.hk 4.250 1/26/2021 105.16 2.80 Al A+
CNOOC FINANCE 2003 LTD b EEFEAH 0883.hk 5.500 5/21/2033 114.63 4.29 Al A+
KUNLUN ENERGY CO LTD EmAEEARAT 3.750 5/13/2025 101.93 3.47 A2 A+
SINOPEC GRP OVERSEA 2015 DEG{EER 2.500 4/28/2020 100.01 2.50 Al AA-
SINOPEC GRP OVERSEA 2015 hEAEER 3.250 4/28/2025 99.97 3.25 Al AA-
CHN CLEAN ENERGY DEVELOP DEEZE 4.000 11/5/2025 103.70 3.49 Baal N.A.
ALIBABA GROUP HOLDING fEEEER 3.125 11/28/2021 102.05 2.62 Al A+
BAIDU INC B E BIDU(ZEE E) 3.500 11/28/2022 102.54 3.00 A3 /*- N.A.
BAIDU INC & BIDU(EE L) 4125 6/30/2025 105.01 341 A3/~ NA
PROVEN HONOUR CAPITAL ERREIERABIRAT 4125 5/19/2025 102.99 3.69 N.A. N.A.
TENCENT HOLDINGS LTD FERRIERE 0700.hk 2.875 2/11/2020 101.30 2.40 A2 A+
TENCENT HOLDINGS LTD fEFR =R 0700.hk 3.800 2/11/2025 104.11 3.19 A2 A+
LENOVO GROUP LTD Bt78E£E 0992.hk 4.700 5/8/2019 103.54 2.93 N.A. N.A.
PROPERTY

CHINA OVERSEAS FIN KY V DEBINE R 3.950 11/15/2022 104.18 3.11 Baal BBB+
CHINA RESOURCES LAND LTD FEHEM 1109.HK 6.000 2/27/2024 114.39 3.58 Baal BBB+
SINO OCEAN LD TRS FIN II BFME 4.450 2/4/2020 102.69 3.44 Baa3 BBB-
SINO OCEAN LD TRS FIN II BOFME 5.950 2/4/2027 109.94 4.66 Baa3 BBB-
VANKE REAL ESTATE HK BRI 3.950 12/23/2019 102.72 2.89 Baa2 BBB
CHINA LGFV

ZHAOHAIINVESTMENT BVI REEBHMEERREER 4.000 7/23/2020 101.69 3.44 Baa2 BBB+
CQ LOGISTICS DEVE CONS EEMSRAYRAZER 3.250 9/6/2021 98.25 3.68 N.A. N.A.
CHONGQING NANAN CON DEV EEEENE 3.625 7/19/2021 100.11 3.59 N.A. BBB+
CHONGQING NANAN CON DEV EEERE 4,500 8/17/2026 99.93 451 NA  BBB+
JINAN WEST CITY INVT BRIt EMEER 3.125 10/11/2021 96.77 3.91 N.A. BBB-
XIAN CONSTRUCTION INVEST AL ERE 2.800 9/13/2019 99.33 3.09 N.A. N.A.
YUNNAN ENERGY INST OVR EFREERER 4.250 12/13/2021 99.89 4.28 N.A. N.A.
HK & &

Issuer - AS Coupon Maturity Price Yield Moody S&P
BN BONRRNELD T Wi FMERE BEEE EEEE
CORPORATES

CLP POWER HK FINANCING PEENEE 4750 3/19/2020 106.89 231 Al A+
HUTCH WHAMPOA INT 11 LTD £ 0001.hk 4.625 1/13/2022 108.07 2.77 A3 A-
HUTCHISON WHAM INT 03/33 £741 0001.hk 7.450 11/24/2033 140.39 4.06 A3 A-
L1 & FUNG LTD FIE 0494 hk 5.250 5/13/2020 106.86 291 Baal  BBB+
NAN FUNG TREASURY LTD 2 PR RS 4.500 9/20/2022 106.63 3.16 Baa3 BBB-
NAN FUNG TREASURY LTD 2 E PRI RG 4.875 5/29/2024 107.62 3.65 Baa3 BBB-
PCCW CAPITAL NO 4 LTD BE&ZE 0008.hk 5.750 4/17/2022 110.84 3.37 N.A. N.A.
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PROPERTY
HENSON FINANCE LTD TBE M E 0012.hk 5.500 9/17/2019 107.48 2.32 N.A. N.A.
HONGKONG LAND FINANCE HEEMBRAT 4.500 6/1/2022 108.89 2.64 A2 A
HONGKONG LAND FINANCE BEEMBRAT 4.500 10/7/2025 110.70 3.04 A2 A
HLP FINANCE LTD 1BF£ih & 0101.hk 4.750 6/25/2022 106.96 3.25 N.A. N.A.
WISEYEAR HOLDINGS LTD 2 0683.hk 5.875 4/6/2021 109.44 3.33 N.A. NR
NEW WORLD CHINA LAND it R o Rt A 5.375 11/6/2019 105.80 3.01 N.A. N.A.
NWD MTN LTD M RERE 0017.hk 4.375 11/30/2022 105.01 3.37 N.A. N.A.
SUN HUNG KAI PROP (CAP) FBE E 0016.hk 4.000 11/2/2020 105.34 2.39 Al A+
SUN HUNG KAI PROP (CAP) FBE I E 0016.hk 3.625 1/16/2023 104.32 2.80 Al A+
SWIRE PACIFIC MTN FIN Ko 0019.hk 4.500 10/9/2023 109.72 2.82 A3 A-
WHARF FINANCE LTD SLEE 2 EEE 0004.hk 3.500 1/23/2019 102.33 2.16 N.A. N.A.
=R ERER (2 ER) (BHEERES)
INDUSTRIAL T % (JEHNZE)
sts,u_er BTA/BEA ;oupctn Maturity Pric: Yield _ Moc:dy szip
BITA REFE B B8 FIHERE BETHR FETR
GEELY AUTOMOBILE HFRE 0175.HK 5.250 10/6/2019 103.70 3.70 Ba2 BB+
CARINC FMFEEE 0699.HK 6.125 2/4/2020 104.00 4.54 Ba2 BB+
CARINC fINFEEE 0699.HK 6.000 2/11/2021 104.25 4.74 Ba2 BB+
EHI CAR SERVICES LTD —§5 8 NYSE:EHIC 7.500 12/8/2018 105.38 4.10 N.A. BB-
CHINA HONGQIAO GROUP LTD hE=1E 1378.HK 7.625 6/26/2017 99.75 9.13 N.A. B+ /*-
CHINA HONGQIAO GROUP LTD hE=1E 1378.HK 6.875 5/3/2018 99.25 7.71 N.A. B+ /*-
CHINALCO CAPITAL HOLDING hEiR%E 4.000 8/25/2021 100.38 3.90 N.A. N.A.
CN ENERGY RSRVE CHMCALS R AR IE T ERE 6.125 1/15/2019 102.25 4.70 N.A. N.A.
CHINA ENERGY RESERVE hEIE R E T EE 6.250 11/25/2019 101.88 5.40 N.A. N.A.
DAWN VICTOR LTD HEBHEENBRAT 5.500 6/5/2018 102.00 3.70 N.A. N.A.
FORTUNE STAR BVILTD B 2B 0656.HK 5.250 3/23/2022 102.00 4.80 N.A. BB
PRIME BLOOM HOLDINGS LTD LIRMERRER 7.500 12/19/2019 103.50 6.00 B3 B-
WEST CHINA CEMENT LTD FEERKIE 2233.HK 6.500 9/11/2019 104.25 3.60 Bl B+
LS FINANCE 2022 LTD FiEERERBRAT 4.250 10/16/2022 100.63 4.10 Ba2 N.A.
LS FINANCE 2025 LTD FEERERBRA 4.500 6/26/2025 98.25 4.80 Ba2 N.A.
HENGDELI HOLDINGS LTD =154 3389.HK 6.250 1/29/2018 101.75 4.10 Bl N.A.
PARKSON RETAIL GROUP LTD B EE 3368.HK 4.500 5/3/2018 99.88 4.60 B3 N.A.
361 DEGREES INTL LTD 361/F 1361.HK 7.250 6/3/2021 108.75 4.90 N.A. BB
GOLDEN EAGLE RETAIL GRP EEEE 3308.HK 4.625 5/21/2023 94.00 5.83 B2 B+
ZOOMLION HK SPV CO LTD it EHR 000157.SH 6.125 12/20/2022 102.50 5.60 N.A. B
BLUE SKY FLIERS CO LTD HEMZEE R 6.900 1/20/2019 101.63 5.80 N.A. N.A.
HNA GROUP INTL CO LTD BRER 8.125 12/3/2018 103.00 6.10 N.A. N.A.
HNA GROUP INTL CO LTD 6.000 8/18/2019 100.25 5.90 N.A. N.A.
HNA GROUP INTL CO LTD B EERER 6.250 10/5/2021 99.25 6.40 N.A. N.A.
HAIKOU MEILAN AIRPORT B O =R E RS 5.250 9/6/2019 101.25 4.70 N.A. N.A.
BIOSTIME INTL HOLDINGS BT 1112.HK 7.250 6/21/2021 105.50 5.20 Ba3 BB-
YESTAR HEALTHCARE HLD CO EZ2REEZER 2393.HK 6.900 9/15/2021 105.00 5.60 Ba3 N.A.
BINHAIINVESTMENT CO LTD BB E 2886.HK 3.250 5/6/2018 99.50 3.70 Bal N.A.
SUN HUNG KAI & CO BVI FBEAT] 0086.HK 4.750 5/31/2021 102.13 4.20 N.A. N.A.
BOOM UP INVESTMENTS LTD FREFER 3.800 8/2/2019 98.50 4.50 N.A. N.A.
CALCBOND 2LTD thE R & 1848.HK 4.900 8/22/2021 100.25 4.80 N.A. N.A.
ZHONGRONG INT BOND 2015 hRg R R 6.000 6/15/2018 101.50 4.58 N.A. BB-
ZHONGRONG INT BOND 2016 PR R R 6.950 6/21/2019 103.75 5.05 N.A. BB-
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ChinaProp BB
WANDA PROPERTIES OVERSEA BEE B 4.875 11/21/2018 102.50 3.30 Bal BB
WANDA PROPERTIES INTL BEMERR 7.250 1/29/2024 112.00 5.10 Bal BB
LEADING AFFLUENCE LTD S E 00123.HK 4.500 1/24/2023 100.50 4.40 Baa3 N.A.
COUNTRY GARDEN HLDGS EREER 2007.HK 7.250 4/4/2021 104.88 3.58 Bal BB
COUNTRY GARDEN HLDG CO EREZER 2007.HK 7.500 1/10/2023 105.75 6.27 Bal BB
COUNTRY GARDEN HLDGS EREEZER 2007.HK 4.750 9/28/2023 99.13 491 Bal N.A.
GREENLAND HONG KONG “rithEE 0337.HK 3.875 7/28/2019 99.88 3.90 Ba3 B+
GREENLAND GLB INVST #rithEE 0337.HK 3.500 9/6/2019 99.00 3.90 Ba2 N.A.
GREENLAND GLB INVST #EMEE 0337.HK 5.875 7/3/2024 103.38 5.30 Ba2 BB
GREENTOWN CHINA HLDGS #39P E 3900.HK 5.875 8/11/2020 105.25 3.90 Ba3 B+
LONGFOR PROPERTIES B 0960.HK 6.750 1/29/2023 105.75 3.10 Bal BB+
SHIMAO PROPERTY HLDGS s E 0813.HK 8.125 1/22/2021 107.40 5.90 Ba3 BB
SHIMAO PROPERTY HLDGS i E 0813.HK 8.375 2/10/2022 111.88 5.50 Ba3 BB
CENTRAL CHN REAL ESTATE 2 E 0832.HK 8.000 1/28/2020 104.38 6.30 Ba3 B+
CENTRAL CHINA REAL ESTAT FEZEME 0832.HK 8.750 1/23/2021 108.88 5.60 Ba3 B+
CENTRAL CHN REAL ESTATE fE%EE 0832.HK 6.750 11/8/2021 104.38 5.70 Ba3 B+
RKT OVERSEAS FIN 2016 A & EEE 1098.HK 5.000 8/9/2019 102.25 4.00 Bl BB-
RKI OVERSEAS FIN 2016 B FEEIER 1098.HK 4.700 9/6/2021 100.25 4.60 B1 BB-
ChinaProp B
AGILE GROUP HOLDINGS LTD HEL%ERE 3383.HK 8.375 2/18/2019 104.63 5.70 Bl B+
AGILE GROUP HOLDINGS LTD HELELERE 3383.HK 9.000 5/21/2020 109.25 3.90 Bl B+
CIFI HOLDINGS GROUP TBIEFERE 0884.HK 7.750 6/5/2020 108.00 5.00 B1 B+
FUTURE LAND DEVELOPMENT i B R EA% 01030.HK 6.250 11/12/2017 101.30 3.40 B1 B+
FUTURE LAND DEVELOPMENT Hri B R A% 01030.HK 5.000 2/16/2020 101.38 4.50 N.A. B+
KWG PROPERTY HOLDING LTD BHRHRE 1813.HK 8.250 8/5/2019 105.50 5.59 B2 B
LOGAN PROPERTY HOLDINGS BEJEit & 3380.HK 11.250 6/4/2019 106.38 7.90 B1 N.A.
CHINA EVERGRANDE GROUP EIfER 03333.HK 8.750 10/30/2018 103.98 5.09 B3 B-
CHINA EVERGRANDE GROUP EIfE R 03333.HK 12.000 2/17/2020 112.25 7.20 B3 B-
SHUI ON DEVELOPMENT HOLD BLREiE 0272.HK 8.700 5/19/2018 105.00 3.50 N.A. N.A.
SHUI' ON DEVELOPMENT HOLD BZEH#ME 0272.HK 9.625 6/10/2019 105.15 5.30 N.A. N.A.
SHUI ON DEVELOPMENT HLDG BZEME 0272.HK 4.375 10/5/2019 100.25 4.30 N.A. N.A.
SUNAC CHINA HOLDINGS LTD mlEIPE 1918.HK 8.750 12/5/2019 107.00 3.58 B3 B
POWERLONG REAL ESTATE HL BEREME 01238.HK 7.625 11/26/2018 104.75 4.60 B2 B-
POWERLONG REAL ESTATE EREME 01238.HK 4.875 9/15/2021 96.50 5.80 B2 B-
YUZHOU PROPERTIES CO LTD BN E1628.HK 6.000 10/25/2023 102.25 5.60 B1 N.A.
CHINA AOYUAN PROPERTY hERE 3883.HK 10.875 5/26/2018 106.13 4.40 N.A. B-
CHN AOYUAN PROPERTY GRP P ER=E 3883.HK 6.525 4/25/2019 103.75 4.60 B2 N.A.
TIMES PROPERTY HLDG LTD B & 1233.HK 11.450 3/5/2020 110.88 4.10 B2 B
FANTASIA HOLDINGS GROUP TERREE 1777.HK 7.375 10/4/2021 102.00 6.80 B3 B
MODERN LAND CHINA CO LTD EEZ 1107.HK 6.875 10/20/2019 101.50 6.20 B2 N.A.
HKProp
LAI SUN INTL FIN 2012 REFTEIFR 00191.HK 5.700 1/18/2018 102.00 3.02 N.A. N.A.
ESTATE SKY LTD BRI E 00497.HK 4.875 8/8/2021 99.88 4.90 N.A. N.A.
TREASURE GENERATOR LTD B E 00199.HK 4.750 10/14/2021 96.00 5.80 N.A. N.A.
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